3 BULQW 5HTXHVW

¥ 6rRHR GRPH

$PRXQWY SURYLGHG GLUHFWO\ E\ IHGHUDO JRYHUQPHQV\{eDJHQFLI-tg [

$ *UDQWV IRU IDFLOLWLHV DQG RWKHU FDSLWDO SXUSRYHV [e [
% 'HSDUWPHQW RI (GXFDWLRQ [e [e [
& 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV [e [e [
' 1DWLRQDO (QGRZPHQW IRU WKH $UWV DQG +XPDQLWLHV [e [
( 1IDWLRQDO 6FLHQFH )RXQGDWLRQ [e [e [
) 2WKHU )HGHUDO )XQGV VSHFLI\ [e [e [

$PRXQWYV SURYLGHG E\ 3XEOLF %URDGFDVWLQJ (QWLUWkthin [nnmYijk [
$ &3% &RPPXQLW\ 6HUYLFH *UDQWYV [mmeYjni [mnnYiom [
% &3% DOO RWKHU IXQGV BURBWRIWDIPBELQY *UDQWNhvyije [oiYkko [

& 3%6 DOO SD\PHQWV H[FHSW FRS\ULJKW UR\DOWLHYV REQG ﬁwrh(ﬁﬂéeSDV\lt WKURXJIK
SD\PHQWY 6HH *XLGHOLQHV IRU GHWDLOV

' 135 DOO SD\PHQWV H[FHSW SDBHHWKUG KNOH GBVPIRQW Y [e [
GHWDLOV

( 3XEOLF EURDGFDVWLQJ VWDWLRQV DOO SD\PHQWV [ [e [
) 2WKHU 3%( IXQGV VSHFLI\ [hil [e [

9DULDQFH JUHDWHU WKDQ

/IRFDO ERDUGY DQG GHSDUWPHQWYV RI HGXFDWLRQ Ryowggu Pp’?\FLDEQQ JRYI-[|UQPHQW RU

VRXUFHV
1))6 (OLJLEOH [olYeee [pjYeee [
$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [e [e [

% *UDQWYV DQG FRQWULEXWLRQV RWKHU WKDQ XQG[’bLII‘ZéJé'éNL(Pp]teee [
& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

*LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLfé.FWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FDSLWDO FPJ’SDLJQ FeXW QRYV IRU IDFLOL
HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [e [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )HHV IRU VHUYLFHYV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQVWUXFWLITQV IRU /L[QH [

' *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\
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3 BULQW 5HTXHVW

( 2ZWKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [e [e [

6WDWH ERDUGV DQG GHSDUWPHQWYV RI HGXFDWLRQ R iRM Kl 1§ WiPWH JRYHUQPHQW R

VRXUFHV
1))6 (OLJLEOH [kmkYhim [knjYhim [
$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ LiiYiii [iiYiii [

% *UDQWV DQG FRQWULEXWLRQV RWKHU WKDQ XQGKYZHLHWL4Rfevnpj [
& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

' *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

( *LIWV DQG JUDQWY UHFHLYHG WKURXJK D FDSLWDO FPePSDLJQ FeXW QRYV IRU IDFLOL
HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\

'"HVFULSWLRQ $PRXQWHYLVLRQ
71 '"HSW RI +RPHODQG 6HFXULW\ [pDYWEFDVWLQJ *UDQW

[e [pYeee [

1))6 ,QHOLJLEOH

[e [koYhek [
$ 5HQWDO LQFRPH [e [e [
% )HHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQVWUXFWLITQV IRU /I.[QH [

*LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UH[‘Y(WM(WHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [e [e [
6WDWH FROOHJHV DQG XQLYHUVLWLHV [hYhik [(hYhik [
1))6 (OLJLEOH [e [e [

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [e [e [

% *UDQWY DQG FRQWULEXWLRQV RWKHU WKDQ XQGHUZLWLQJ
[e [

& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

*LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FDSLWDO FPéDSDLJQ FEXW QRYV IRU IDFLOL
HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [e [e [
1))6 ,QHOLJLEOH [hYhlk [hYhlk [
$ 5HQWDO LQFRPH [hYhlk [hYhlk [

% )HHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQVWUXFWLITLQV IRU /L[QH [

' *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [e [e [

2WKHU VWDWH VXSSRUWHG FROOHJHV DQG XQLYHUVLWLIrleV [e [

1))6 (OLJLEOH [e [e [
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3 3ULQW 5HTXHVW
$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [e [e [

% *UDQWYV DQG FRQWULEXWLRQV RWKHU WKDQ XQGHUZLWLQJ
[e [

& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

" *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLfé.FWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FDSLWDO FPéDSDLJQ FeXW QRtN IRU IDFLOL
HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [e [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )HHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQVWUXFWLITLQV IRU /L[QH [

*LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [e [e [
3ULYDWH FROOHJHV DQG XQLYHUVLWLHYV [pYhee [e [
1))6 (OLJLEOH [pYhee [e [

9DULDQFH JUHDWHU WKDQ

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [pYhee [e [

9DULDQFH JUHDWHU WKDQ

% *UDQWV DQG FRQWULEXWLRQV RWKHU WKDQ XQGHUZWLWLQJI [ [

& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

' *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FDSLWDO FPePSDLJQ FEXW QRY\I IRU IDFLOL
HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [e [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )YHHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQVWUXFWLFEQV IRU /L[QH [

" *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLfé.FWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [e [e [
JRXQGDWLRQV DQG QRQSURILW DVVRFLDWLRQV [(hihYjmn [mkYojl [
1))6 (OLJLEOH [oeYIll [ipYnhe [

9DULDQFH JUHDWHU WKDQ

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ
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3 B3ULQW 5HTXHVW
[nnYpnl [fmYile [

9DULDQFH JUHDWHU WKDQ

% *UDQWV DQG FRQWULEXWLRQV RWKHU WKDQ XQGHWZYEWLQJvkme [

9DULDQFH JUHDWHU WKDQ
& *LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HTXLSPHQW[QV UHVW[léLFWHG[ E\ WKH GRQ
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

*LIWV DQG JUDQWYV UHFHLYHG WKURXJK D FDSLWDO Fl?é:’SDLJQ IF@(W QRYV IRU IDFLOL
HTXLSPHQW

( 2ZWKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [e [e [

1))6 ,QHOLJLEOH [neYohi [ilYhil [

9DULDQFH JUHDWHU WKDQ

$ 5HQWDO LQFRPH [e [e [
% )HHV IRU VHUYLFHV [e [e [
& /LFHQVLQJ IHHV QRW UR\DOWLHV £ VHH LQVWUXFWLRQV IRU /QH [

*LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HTXLSPHR\M\Dn\{iUHVWLfé.FWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\

9DULDQFH JUHDWHU WKDQ
( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [ikxymme [ilYhil [

'"HVFULSWLRQ $PRXQW5HYLVLRQ
3URGXFWLRQ 6HUMKRHV [

9DULDQFH JUHDWHU WKDQ

%XVLQHVV DQG ,QGXVWU\ [imnYonk [hmpYopl [

1))6 (OLJLEOH [ihoYikj [hllYhke [
9DULDQFH JUHDWHU WKDQ

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [ihIYikj [hllYhke [

9DULDQFH JUHDWHU WKDQ

% *UDQWY DQG FRQWULEXWLRQV RWKHU WKDQ XQGI—HJ\Zeuel.eWLQJ [e [

9DULDQFH JUHDWHU WKDQ
& *LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HTXLSPHQW[QV UHVWf\éLFWHG[ E\ WKH GRQ
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGLR RQO\

*LIWV DQG JUDQWYV UHFHLYHG WKURXJK D FDSLWDO FIPéDSDLJQ IFG?‘(W QRYV IRU IDFLOL
HTXLSPHQW

( 2ZWKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [e [e [

1))6 ,QHOLJLEOH [kpYmjh [hkYnll [

9DULDQFH JUHDWHU WKDQ
KWWSV LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



3 BULQW 5HTXHVW

$ 5HQWDO LQFRPH [ijYnoh [hiYhel [
9DULDQFH JUHDWHU WKDQ

% )HHV IRU VHUYLFHYV [e [e [
& /LFHQVLQJ IHHV QRW UR\DOWLHV = VHH LQVWUXFWLITLQV IRU /L[QH [

' *LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HTXLSPHQW PeV UHVWLEéFWHG[E\ WKH GRQF
UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79 RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXVLRQ [jjyole [iYmle [
'"HVFULSWLRQ $PRXQW5HYLVLRQ
'9' 6DOHV [pe [

BURGXFWLRQ 6HUNMNFHY [

9DULDQFH JUHDWHU WKDQ

OHPEHUVKLSY DQG VXEVFULSWLRQV QHW RI PHPEHHVIK*ﬁijDﬁe%{?'ﬁ% H[SI[IQVH

1))6 ([FOXVLRQ + )DLU PDUNHW YDOXH RI SUHPLXPYyWHDW QY QRW R
LQVXEVWDQWLDO YDOXH

1))6 ([FOXVLRQ * $00 EDG GHEW H[SHQVHV IURP 1)}§
LQFOXGLQJ EXW QRW OLPLWHG WR SOHGJHV XQGHUZUL
QHWWHG HOVHZKHUH LQ 6FKHGXOH $
GDWD GDWD
RWDO QXPEHU RI FRQWULEXWRUV iy,

(OLILERH UHYHRXHY
WLQJ DG PHPEHUVKLS XQO

9DULDQFH JUHDWHU WKDQ

5HYHQXH IURP )ULHQGV JURXSV OHVV DQ\ UHYHQXH LQF@XGHG R(PeOLQH [
GDWD GDWD
RWDO QXPEHU RI )ULHQGV e e
FRQWULEXWRUYV

6XEVLGLDULHV DQG RWKHU DFWLYLWLHV XQUHODWHG WR SXEOLFEURDGFDVWLQJ 6H
LQVWUXFWLRQV

$ 1RQSURILW VXEVLGLDULHV LQYROYHG LQ WHOHFRPPX[QLFDWLR[QV DFWH_YLWLHV

% 1))6 ,QHOLJLEOH *# 1RQSURILW VXEVLGLDULHV QRW LPeYROYHG[l?Q WHO[HFRPPXQLFD
DFWLYLWLHV

& 1))6 ,QHOLJLEOH * )RU SURILW VXEVLGLDULHV UHJDU&OHVV RI[¥VKH QI?WXUH RI LW
DFWLYLWLHV

1))6 ,QHOLJLEOH *+ 2WKHU DFWLYLWLHY XQUHODWHG VY@ SXEOLfeEURGF[DVWLQJ

)RP R 5HYHXH

+

$XFWLRQ UHYHQXH VHH LQVWUXFWLRQV IRU /LQH [e [e [
$ *URVV DXFWLRQ UHYHQXH [e [e [
% 'LUHFW DXFWLRQ H[SHQVHV [e [e [

6SHFLDO IXQGUDLVLQJ DFWLYLWLHV VHH LQVWUXFWLRQY IRYphRH [

$ *URVV VSHFLDO IXQGUDLVLQJ UHYHQXHYV [ilYomi [inYjle [

% 'LUHFW VSHFLDO IXQGUDLVLQJ H[SHQVHV [khYhpl [hlYpip [
9DULDQFH JUHDWHU WKDQ

3DVVLYH LQFRPH [ioh [ih] [
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3 3ULQW 5HTXHVW
$ ,QWHUHVW DQG GLYLGHQGYV RWKHU WKDQ RQ HQGRZPHQW IXQGV [

9DULDQFH JUHDWHU WKDQ

% 5R\DOWLHV [e [e [
& 3%6 RU 135 SDVV WKURXJK FRS\ULJKW UR\DOWLHV [inp [ih] [

*DLQV DQG ORVVHV RQ LQYHVWPHQWY FKDULWDEOH WU[)éVWV DQEEEJLIW I?QQXLWLHV C
RWKHU DVVHWY RWKHU WKDQ HQGRZPHQW IXQGV

$ *DLQV IURP VDOHV RI SURSHUW\ DQG HTXLSPHQW GR[QRW UHSRUW ORVVHV
% S5HDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV RWKHU JkKDQ HQGRZPHQW IXQGV

& 8QUHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV DQG DRWXDULD@Q JDLQY ORVVHV RQ
FKDULWDEOH WUXVWV DQG JLIW DQQXLWLHY RWKHU WQDQ HQGRZPHQW 1XQGV

(QGRZPHQW UHYHQXH [e [e [
$ &RQWULEXWLRQV WR HQGRZPHQW SULQFLSDO [e [e [
% ,QWHUHVW DQG GLYLGHQGV RQ HQGRZPHQW IXQGV [ [e [

& 5HDOL]HG QHW LQYHVWPHQW JDLQV DQG ORVVHV RQ f—bQGRZPHREW IXQCFV LI WKLV L
QHIJDWLYH DPRXQW DGG D K\SKHQ H J

' 8QUHDOL]HG QHW LQYHVWPHQW JDLQVY DQG ORVVHYV RR:, HQGRZIT@QW IX[QGV LI WKLYV
QHIJDWLYH DPRXQW DGG D K\SKHQ H J

&DSLWDO IXQG FRQWULEXWLRQV IURP LQGLYLGXDOV VI—[@ LQVWU?%FWLRQ[V

$ )DFLOLWLHVY DQG HTXLSPHQW H[FHSW IXQGYV UHFHLYHeG IURP IHEGHUDO[ RU SXEOLF
EURDGFDVWLQJ VRXUFHV

% 2WKHU [e [e [

*LIWV DQG EHTXHVWV IURP PDMRU LQGLYLGXDO GR@RMMpp [hjnYhnp [

GDWD GDWD
RWDO QXPEHU RI PDMRU LQGLYLGXDO |}
GRQRUV
9DULDQFH JUHDWHU WKDQ
2WKHU '"LUHFW 5HYHQXH [hhYokp [jmYjkn [
'"HVFULSWLRQ $PRXQWHYLVLRQ
6DOH RI 'HS $NNIHDWWH G [heYmmp [

([FOXVLRQ '"HVF ULPRKLRBHYLVLRQ
6DOH RI '"HSUHFLIMeYG@ mp [

$VVHWYV
5RXQG$BS 6WULSH '"HSRVLWYV [hpk [
$PD]JRQ 6PLOH 'HSRVLWYV [pe [
,QVXUDQFH 3URFHHGYV [ijYopk [

([FOXVLRQ '"HVF ULSRWKIRBHYLVLRQ
5HIXQGVY UHEDWHMYopk [
UHLPEXUVHPHQWYVY DQG
LQVXUDQFH SURFHHGYV

$LUSRUWSECHRUHHQLVLQJ [hYlee [

([FOXVLRQ "HVF ULRRWRBHYLVLRQ
2WKHU 8%, LQFOX@KQeWKH |
VDOH RI DGYHUWLVLQJ LQ
SXEOLFDWLRQV DQG RWKHU
PHGLD

/LQH BURFHHGV IURP WKH )&& 6SHFWUXP ,QFHOQWLYH;$XRYLR Qe dHHPHVW DQG GLYLC
HDUQHG RQ WKHVH IXQGV FKDQQHO VKDULQJ UHYHQXHY EVEEN U obbviy
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3 BULQW S5HTXHVW
$ 3URFHHGV IURP VDOH LQ VSHFWUXP DXFWLRQ [e [e [

% ,QWHUHVW DQG GLYLGHQGY HDUQHG RQ VSHFWUXP D[)éFWLRQ LH@ODWH[G UHYHQXH

& 3D\PHQWV IURFDXBWEWQXFSHFXODWRUYV [e [e [
' &KDQQHO VKDULQJ DQG VSHFWUXP OHDVHV UHYHQXHV, [e [
( BSHFWUXP UHSDFNLQJ IXQGYV [jeymoj[hYeoeYhnk |

9DULDQFH JUHDWHU WKDQ
RWDO 5HYHQXH 6XP Rl OLQHV WKURXJK S [V kRREH[WEMNEDE |

9DULDQFH JUHDWHU WKDQ

&OLFN KHUH WR YILHZ DOO 1))6 (OLJLEOH UHYHQXH RQ /LQHV WKURXJK

&OLFN KHUH WR YLHZ DOO 1))6 . OHOLJLEOH UHYHQXH RQ /LQHV WKURXJK

$ G HONV R 5 HYHQXH
JHGHUDO UHYHQXH IURP OLQH [e [e [
3XEOLF EURDGFDVWLQJ UHYHQXH IURP OLQH [nkhYnin [nnmYijk [
&DSLWDO IXQGV H[FOXVLRQ279 ' ' ' ' $ [hmYhli [koYhek [

9DULDQFH JUHDWHU WKDQ

5HYHQXH RQ OLQH QRW PHHWLQJ WKH VRXUFH |leJIPhY$1>é'1‘|SﬁJVnHYeW UHF[LSLHQW FuL'

9DULDQFH JUHDWHU WKDQ

2WKHU DXWRPDWLF VXEWUDFWLRQV IURP WRWDO UHiR¥H[hyhloYppo [
$ SXFWLRQ H[SHQVHV * OLPLWHG WR WKH OHVVHU Rl OfQHV D RY E |

% 6SHFLDO IXQGUDLVLQJ HYHQW H[SHQVHV * OLPLWHG,WR Wihly@HVVHU[RI OLQHV D

9DULDQFH JUHDWHU WKDQ

& *DLQV IURP VDOHV RI SURSHUW\ DQG HTXLSPHQW = OE_eQH D [e [

5HDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV RWKHU V\{gDQ HQG{F&ZPHQV\{ IXQGV =+ OL
E

( 8QUHDOL]JHG LQYHVWPHQW DQG DFWXDULDO JDLQV ORYVHV RWKHU WKDQ HQGRZPH
IXQGV + OLQH F

) 5HDOL]HG DQG XQUHDOL]HG QHW LQYHVWPHQW JDLQV[QRVVHV RQ HQGRZPHQW IXQC
OLQH F OLQH G

* BHQWDO LQFRPH $ $ $ $ $ $ $ likvpjl [hjYilp [

9DULDQFH JUHDWHU WKDQ

+ JHHV IRU VHUYLFHV % % % % % % g [e [
, /ILFHQVLQJ )HHV & & & & & & & [e [e [
- 2WKHU UHYHQXH LQHOLJLEOH DV 1))6  (  (  ((oe¥ihe ( [in¥nni( [

9DULDQFH JUHDWHU WKDQ

)09 RI KLJK HQG SUHPLXPV /LQH
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3 B3ULQW 5HTXHVW
[ioYepj [ThYlkm [

/ $00 EDG GHEW H[SHQVHV IURP 1))6 HOLJLEOH UHY’QOV LQFﬂﬁpLQJ E[XW QRW OLP
WR SOHGJHV XQGHUZULWLQJ DQG PHPEHUVKLS /LQ
9DULDQFH JUHDWHU WKDQ

0 S5HYHQXH IURP VXEVLGLDULHY DQG RWKHU DFWLYLWLHEV LQHOL[JeLEOH I?V 1))6 %
& '

1 3URFHHGV IURP VSHFWUXP DXFWLRQ DQG UHODW G yhtigh [H e ¥ v O QH

9DULDQFH JUHDWHU WKDQ

7RWDO 'LUHFW 1RQIHGHUDO )LQB QF DBI® \6 XISGRY W B fplhY hoo ke [
)RUZDUGV WR OLQH RI WKH 6XPPDU\ RI 1RQIHGHUD QDS P BXEER U w

&RPPHQWYV

&RPPHQWYV

RWDO VXSSRUW DFWLYLW\ EHQHILWLQJ VWDWLRQ [e [
2FFXSDQF\ YDOXH [e [

'"HGXFWLRQV )HHV SDLG WR WKH OLFHQVHH IRL; RYHUKHDG le [
UHFRYBVVHVVPHQW HWF

'"HGXFWLRQV 6XSSRUW VKRZQ RQ OLQHV DQGLl LQ H[FHVV [€ [
RI UHYHQXH UHSRUWHG LQ ILQDQFLDO VWDWHPHQWYV

RWDO ,QGLUHFW $GPLQLVWUDWLYH 6XSSRUW )RUzDUGV WR /& QH [
RI WKH 6XPPDU\ Rl 1IRQIHGHUDO )LQDQFLDO 6XSSRUW

3O0HDVH HQWHU DQ LQVWLWXWLRQDO W\SH FRGH IRU \RXU OLFHQVHH

&RPPHQWYV

352)(66,21$/ 605&(6 PXVW EH HOLJLEOH OV KPhe [iveee [
$ /HJDO [iYipe [iYeee [
% $FFRXQWLQJ DQG RU DXGLWLQJ [mYiel [e [

9DULDQFH JUHDWHU WKDQ

& (QJLQHHULQJ [e [e [

KWWSV LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



3 BULQW 5HTXHVW

* 2WKHU SURIHVVLRQDOV VHH VSHFLILF 68 QH LWHP LQVWUXEWLRQV [
LQ *XLGHOLQHV EHIRUH FRPSOHWLQJ

*(1(5$/ 23(5%,21$/ 6(%,&(6 PXVW EH HoLULREdWipv [lYemp [
1))6

$ $QQXDO UHQWDO YDOXHLRHVS REHWRWKEEECRY RI [kYeee [
IDFLOLWLHYV

% $QQXDO YDOXH Rl ODQG XVHG IRU ORFIPWLQJ D VWDWLRQ R%ZQHG [
WUDQVPLVVLRQ WRZHU

& B6WDWLRQ RSHUDWLQJ H[SHQVHY [hkYnhi [hYemp [

" 2WKHU VHH VSHFLILF OLQH LWHP LQVWIPXFWLRQV LQ *XLGHBLQHYV [
EHIRUH FRPSOHWLQJ

27+(5 6(%,&(6 PXVW EH HOLJLEOH DV 1)hHYlee [kpYjon [
$ ,79 RU HGXFDWLRQDO UDGLR [e [e [
% 6WDWH SXEOLF EURDGFDVWLQJ DJHQFLBIV $3%& )/ '2( [e [

HHFK 2KLR
& /RFDO DGYHUWLVLQJ [hiYlee [kpYjon [

9DULDQFH JUHDWHU WKDQ
" 1DWLRQDO DGYHUWLVLQJ [e le [
RWDO LQ NLQG FRQWULEXWLRQV VHUNDP¥B®"DoG rRwkHU O WKWy [

HOLJLEOH DV 1))6 VXP RI OLQHV WKURXJK IRUZDUGY WR /LQH
D RI WKH 6XPPDU\ RI 1RQIHGHUDO )LQDQFLDO 6XSSRUW

9DULDQFH JUHDWHU WKDQ

1 .,1" &2175,%87,216 ,1(/,*,%/( $6 1))6 [e [hiveie [
$ &RPSDFW GLVFV UHFRUGV WDSHV DQASDVVHWWHYV [e [
% ([FKDQJH WUDQVDFWLRQV [e [e [
& )HGHUDO RU SXEOLF EURDGFDVWLQJ VRXUFHV (e [
* )XQGUDLVLQJ UHODWHG DFWLYLWLHV [€ [hiYeie [

( ,79 RU HGXFDWLRQDO UDGLR RXWVLGH [\/9KH DOORZDEOH VFH:?SH R [
DSSURYHG DFWLYLWLHV

) /RFDO SURGXFWLRQV [e [e [
* 3URJUDP VXSSOHPHQWYV (e [e [
+ 3URJUDPV WKDW DUH QDWLRQDOO\ GLVWWULEXWHG (e [
, B3URPRWLRQDO LWHPV [e [e [

5HJLRQDO RUJDQL]DWLRQ DOORFDWLRQ¥ RI SURJUDP VHUYLEHYV [

. BWDWH 3% DJHQF\ DOORFDWLRQV RWKHIW wkpQ WKRVH poozHG [
RQ OLQH E

/ 6HUYLFHV WKDW ZRXOG QRW QHHG WR EH SXUFKDVHG LI QR% [
GRQDWHG

0 2WKHU [e [e [

RWDO LQ NLQG FRQWULEXWLRQV VHUNKDFRE"D oG RwkHU DPOMHANT oLoH |
SOXV OLQH IRUZDUGWLWRXIFKHDGNEH ¥ LWK
LQ NLQG FRQWULEXWLRQV UHFRJQL]JHG DV UHYHQXH LQ WKH $)6

9DULDQFH JUHDWHU WKDQ

KWWSV LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



3 BULQW S5HTXHVW
&RPPHQWYV

/IDQG PXVW EH HOLJLEOH DV 1))6

%XLOGLQJ PXVW EH HOLJLEOH DV 1))6 [ [e

(TXLSPHQW PXVW EH HOLJLEOH DV 1))6 [ [e

HKLFOH V PXVW EH HOLJLEOH DV 1))6 [ (e

2WKHU VSHFLI\ PXVW EH HOLJLEOH DV 1))6 (e

RWDO LQ NLQG FRQWULEXWLRQV SURSHUW\ DQG HTXLSPHQWIBOLIJLEOH
DV 1))6 VXP RI OLQHV WKURXJK IRUZDUGV WR /LQH E RI
WKH 6XPPDU\ RI 1RQIHGHUDO )LQDQFLDO 6XSSRUW

1 .,1' &2175,%87,216 ,1(/,*,%/( $6 1))6 [ [oYlee
D ([FKDQJH WUDQVDFWLRQV [ [e
E JHGHUDO RU SXEOLF EURDGFDVWLQJ VRXUFHV [e

F 79 RQO\2SURSHUW\ DQG HTXLSPHQW WKbw LQFoxGHVvV Qh%Ylee
IDFLOLWLHY ODQG DQG VWUXFWXUHV H[SDQVLRQ RI H[LVWLQJ
IDFLOLWLHYV DQG DFTXLVLWLRQ RI QHZ HTXLSPHQW

G 2WKHU VSHFLI\ [ [e

RWDO LQ NLQG FRQWULEXWLRQV SURSHUW\ DQG HTXLSPHEPW!ESLQH
SOXV OLQH IRUZDUGWL®RBX6EK DGXEH 7 LWK
LQ NLQG FRQWULEXWLRQV UHFRJQL]HG DV UHYHQXH LQ WKH $)6

&RPPHQWYV

352* 5$0 6(59,&( 6
BURJUDPPLQJ DQG SURGXFWLRQ

[hYihhYjni [hYhkhYimi
$ 79 &6* [mjlYlkn [mjoYooo
% 79 ,QWHUFRQQHFWLRQ [hivymee [hiYopn
& 2WKHU &3% )XQGV [kiYeee [e
" 300 QRQ &3% )XQGV [lihYiil [kopYknn
%URDGFDVWLQJ DQG HQJILQHHULQYgiveik [imkYppp
$ 79 &6* [ikYoil [joYijpo
% 79 ,QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [imYmje [mpYllh
' $00 QRQ &3% )XQGV [ijeYImp [hinYele
3URJUDP LQIRUPDWLRQ DQG SURPRWiLRRA, [hnhYjhe

$ 79 &6*

KWWSV

[e
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3 BULQW 5HTXHVW

352* 5$0 6(59,&(6

% 79 ,QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [e [e
$00 QRQ &3% )XQGV [hjoYiio [hnhYjhe
6833257 6(59,&(6
ODQDJHPHQW DQG JHQHUDO [ikoYoie [imkYIKi
$ 79 &6* [e [e
% 79 ,QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [e [e
$00 QRQ &3% )XQGV [ikoYoie [imkYIKki

)XQG UDLVLQJ DQG PHPEHUVKLS GHYHORSPHQOW, hymoj

$ 79 &6* [e [e

% 79 ,QWHUFRQQHFWLRQ [e [e

& 2WKHU &3% )XQGV [e [e
$00 QRQ &3% )XQGV [ipiYei] [ippYmoj

8QGHUZULWLQJ DQG JUDQW VROLFEWRWLRQ [plYnle

$ 79 &6* [e [e

% 79 ,QWHUFRQQHFWLRQ [e [e

& 2WKHU &3% )XQGV [e [e
$00 QRQ &3% )XQGV [hilYkjh [plYnle

'"HSUHFLDWLRQ DQG DPRUWL]DWLR@JiWIeQ.RW DARRERWIHG WR

IXQFWLRQDO FDWHJRULHV LQ OLQHV KURXJK

$ 79 &6* [e [e

% 79 ,QWHUFRQQHFWLRQ [e [e

& 2WKHU &3% )XQGV [e [e
$00 QRQ &3% )XQGV [jijYeln [imkYhmh

RWDO ([SHQVHV VXP RI OLQHV - W
DIUHH ZLWK BXGLWHG 1LQDQRLDO VW BWHRN QY ehYnen

$ RWDO 79 &6* VXP RI/LQHV $ [#me$ini  [mnnYiom
$ $ $ $

% RWDO 79 ,QWHUFRQQHFWLRQ VXRi&kbeQHY [p¥yopn
% % % % % %

& RWDO 2WKHU &3% )XQGV VXP RIft@HMe & viih
& & & & & & [ Ie [mp

' RWDO $00 QRQ &3% )XQGV VXRRnkQHY [Hynkhypnj

RWDO FDSLWDO DVVHWYV SXUFKDYHGRY GRPW G o0

D /DQG DQG EXLOGLQJV [e [e

KWWSV LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



E (TXLSPHQW

F $00 RWKHU

RWDO H[SHQVHV DQG LQYHVWPRKHRAWnYRp|
QG

FDSLWDO BXPHRNVOLQHYV

RWDO H[SHQVHV GLUHFW RQO\

RWDO H[SHQVHV LQGLUHFW DQG LQNkREn

BULQW 5HTXHVW

[ImYike [hYhnjYhoo [
(e (e [
[JYmnkYopl [
[iYInpYoko T[iYkijYnjh [
[nnYpnm [

/QYHVWPHQW LQ FDSLWDO DVVHWV [GHHREW BQRNjvhoo [

,QYHVWPHQW LQ FDSLWDO DVVHWV LQGLUHFW DQGeLQ [

NLQG

&RPPHQWYV

'DWD IURP $)5

D 6FKHGXOH $ /LQH
E 6FKHGXOH % /LQH
F 6FKHGXOH & /LQH
G 6FKHGXOH ' /LQH

H RWDO IURP $)5

&KRRVH 5HSRUWLQJ ORGHO

[jYienYoeo [e

[e [e
[mpYknm [e
[oYlee [e

[jYiolYnok [jYiolYnok

<R¥XVRKRRVH RQH RI WKH WKUHH UHSRUWLQJ PRGI$OVHLQ PRODWNG QU VR F R/FHSOOHHFWHL F6@ K A G XE
EHORZKLFK ZLOO GLVSOD\ \RXXH Q HXPUWW L QHARGMOULHSRUWLQJ PRGHO DOO GDWD HQWHUF

ZLOO EH ORVW
)$6%

*$6% ORGHO $ SURSULHWDU\ HQWHUSUEVH ORGGE OLDOSXFADIF EURDGFDVWLQJ HQWLW\ ZL(

VWDWHPHQWY ZLWK EXVLQHVV W\SH [PAWHG LMRIYHIW @RBWQOWDO DQG EXVLQHVV W\SH DFWLY

% 6 %
D RWDO VXSSRUW DQG UHYHQXH

E RWDO VXSSRUW DQG UHYHQXH
F RWDO VXSSRUW DQG UHYHQXH
G RWDO IURP $)6 OLQHV D F

5 HFRQALMDIRQ

'LIIHUHQFH OLQH PLQXV OLQH

.l WKH DPRXQW RQ OLQH
FOLFN WKH 3$GG~

'"HVFULSWLRQ

/RVV RQ 6POHHRI [mYoki

&RPPHQWYV

KWWSV

EXWWRQ DQG OLVW WKH UHFRQFLOLQJ
$PRXQWS5HYLVLRQ

ZLWKRXW GRQRU UHVWULRWLRRY i [jYjemYpii

ZLWK GRQRU UHVWULFWLR[QiVanoe [AinYpoe
RWKHU [e [e
[iYinoYpki [jYinoYpKki
[mYoki [mYoKki
LV QRW HTXDO WR [mYoki [mYoki
LWHPYV

[

LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



