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I got away from the chilly weather in South Dakota and Washington, DC by taking a trip to 
India, where I spoke at a significant CEO business conference. The conference consisted of sixty 
of India’s top business leaders. It was held in Bangalore, the high-tech center of India, similar to 
our Silicon Valley. Having served previously on the Board of Directors of Infosys for seven 
years and other Indian corporations, I was invited to speak at a discussion of business in the 
international community. 
 
To my surprise, a major topic of conversation at this conference revolved around our massive 
fiscal deficit in the U.S. and how it will inevitably lead to a destabilization of worldwide 
currencies. It took me by surprise that anybody was paying attention to the size of the U.S.’s 
deficit, as certainly we, in the U.S., are not paying much attention to it. The reality is, our total 
deficit is over twenty-three trillion dollars, and we are adding a record one trillion dollars this 
year. 
 
This reminded me how central the U.S.’s affairs are to citizens of other countries. To some 
extent, India is prospering, but it depends on trade and relationships with countries across the 
globe. Whether we like it or not, the U.S. dollar is the most stabilizing thing is the world , and 
countries around the world depend on the dollar’s stability. Our significant deficit is the result of 
our worldwide military commitments and our recent tax cuts. We do not hear enough about the 
U.S. deficit in the current U.S. presidential campaigns.  
 
The press is not asking about the deficit, and dull as it may seem, the press has an obligation to 
do more reporting on the current magnitude of our deficit. Our current deficit started on a 
trajectory during Barack Obama’s administration and has expanded since under Trump’s 
administration. Both parties, Congress and the President, are responsible.  
 
I was startled that with everything going on in Washington, DC, such as impeachment, that the 
deficit was such a big topic at this conference. However, I would criticize the foreign CEO’s as 
they seem to expect the U.S. to be a worldwide policeman for everybody else. They depend on 
the U.S. for their national defense. I explained that President Trump is trying to remove troops 
from the Middle East, but because our military-industrial state is so powerful, it is difficult for 
him to do so. I spoke about my book titled Neighbours in Arms: An American Senator’s Quest 
for Disarmament in a Nuclear Subcontinent, in which I discuss how powerful the industrial-
military state has become. 
 
In my speech at the conference, I said that as a Vietnam veteran, I do not believe we can project 
our power through the stationing of ground troops anymore. I believe we must project our power 
through diplomacy and cooperation with allies. And if we have to use force, it should be through 
the utilization of drones, lasers, and other sophisticated intelligence apparatuses. I, too, am 
worried about these endless wars. 
 
After meeting with nearly sixty top Indian business people and CEOs from all over India, it is 
clear that Washington is being watched very closely. There is a fear among them that if the U.S. 
continues to expand the size of the deficit, our currency and currencies of other countries will 
collapse. I did not realize how alarmed these foreign business people were about the size of the 



U.S.’s deficit. I am embarrassed that neither the media, presidential candidates, nor 
congressional candidates are even talking about it.  
 
We must wake up and get our deficit down by cutting on military spending and asking other 
nations to bear more of the burden of international defense. We cannot engage in any more tax 
cuts until we have achieved a much lower deficit. We may not like this responsibility. It is the 
dullest subject in the land! But, we are the most powerful country in the world, and God has 
given us a special responsibility to lead. One of the ways to lead is to immediately begin to 
reduce the plight of our fiscal deficit. If we do not, we will experience a gargantuan turning point 
in our history, finding our global leadership at or near the bottom of all major financial countries.  
 


